2022 Mill Rates
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. . Residential = Linear & Non- Farmland = Machinery & Property assessments
Mill Rate Allocation shown above Residential | shownabove | Equipment in Alberta are
Legislative 0.032 0.195 0.108 0.195 conducted annually
Public Works 0.758 4.631 2.566 4.631 and must be based
Administration 0.148 0.902 0.500 0.902 on the value of the
Provincial School Requisition 2.700 3.890 2700 e property on July 1% of
Capital Surplus 0.345 2.110 1.169 2110 theprevious year. For

- example, a 2023
Industry Write-Offs 0.031 0.190 0.106 0.190 property assessment
Requisitions 0.201 1.229 0.681 1.229 1 il be based on the
Waste Management 0.133 0.816 0.452 0.816 | value of the property
Agriculture Service Board 0.062 0.379 0.210 0.379 . onJuly 1%, 2022. This
Fire/Protective Services 0.060 0.368 0.203 0.368 is called the
TOTAL(S) 4.470 14.710 8.695 10.820 Valuation Date.

Mill Rate

one-thousandth of a dollar

The mill rate is the amount of tax payable per dollar of the
assessed value of a property. Property tax in dollar terms is
calculated by multiplying the assessed property value and the mill
rate and dividing by 1,000.

The Provincial School Req uisition Example ofa simple m/I/'rate ca/culat/?n based on a $380,000 assessed value of
) ) a residential property with a yearly mill rate set at 4.170:
is collected and remitted to the
380,000 x 4.170 = 1,584,600

Province of Alberta as mandated 1,584,600/1,000 = $1584.60
by the Municipal Government Act.
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